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B MetLife

American Life Insurance Company
Narayani Complex, Pulchowk, Lalitpur, Nepal
Tel :-+977-1-5455166, Fax: +977-1-5555173
Website: www.metlife.com.np
Email: service-nepal@metlife.com.np

Statement of Profit or Loss

(For period 01st Shrawan 2080 to 31st Ashad, 2081)

Particulars

Current Year

Previous Year

Income:

Gross Earned Premiums

5,678,884,637

5,262,265,369

Premiums Ceded (222,444,427) (214,144,315)
Net Earned Premiums 5,456,440,210 5,048,121,054
Commission Income 115,596,451 110,922,602
Other Direct Income 4,568,272 5,530,322
Interest Income on Loan to Policyholders 188,309,770 154,696,916

Income from Investments and Loans

2,577,712,516

2,369,272,933

Net Gains/(Losses) on Fair Value Changes

Net Realised Gains/(Losses)

Share Application Money Pending Allotment

Statement of Other Comprehensive |

(For period 01st Shrawan 2080 to 31st Ashad, 2081)

ncome

. . o N o Other Income 9,332,844 7,994,581
Audited Financial Statements for Financial Year 2080-81 B.S. (2023-24) Total Income 8,351,960,063 7.696,538.408
All figures are in nepalese rupees Expenses:

Statement of Financial Position Gross Benefits and Claims Paid 3,235,380,116 2,863,347,739
As at July 15, 2024 (Ashadh 31, 2081) Claims Ceded (79,910,758) (80,674,691)
Particulars Current Year P e — Gross Change in Contract Liabilities 2,728,653,006 2,603,814,571
Assets Change in Contract Liabilities Ceded to Reinsurers 7,289,805 (9,298,677)
N N Net Benefits and Claims Paid 5,891,412,169 5,377,188,942
Goodwill & Intanglble Assets 8,388,052 8,628,488 Commission Expenses 486,307,447 475,453,711
Property and Equipment 217,215,973 128,090,299 Service Fees 42,591,635 43,336,854
Investment Properties - “| |Other Direct expenses - -
Deferred Tax Assets 64,093,501 51,304,784 |Employee Benefits Expenses 379,688,291 361,867,757
Investment in Subsidiaries - -| |Depreciation and Amortization Expenses 61,995,704 65,472,835
Investment in Associates - -1 |Impairment Losses - -
Investments 28,655,002,682 26,273,000,623| |Other Operating Expenses 237,658,485 229,659,061
Loans 1,748,830,951 1,560,260,435| |Finance Cost 9,506,001 8,986,727
Reinsurance Assets 8,629,092 15,918,897 |Total Expenses 7,109,159,732 6,561,965,887
Current Tax Assets (Net) 52,249,775 151,637,033 El;t":;thﬁ;{t&o::)nz?alhe Year Before Share of Net Profits of Associates Accounted for Using 1,242,800,331 1,134,572,521
Insurance Receivables 70,981,286 67,454,639 Share of Net Profit of Associates accounted using Equity Method - -
Other Assets 164,493,517 141,445,358 by ofit Before Tax 1,242,800,331 1,134,572,521
Other Financial Assets 132,671,040 130,976,657 Income Tax Expense 414,884,652 369,111,490
Cash and Cash Equivalents 446,285,586 385,479,011] | Net Profit/(Loss) For The Year 827,915,679 765,461,031

Total Assets 31,568,841,455 28,914,196,219| |Earning Per Share
Equity & Liabilities Basic EPS - -
Equity Diluted EPS - -

Share Capital - -

Share Premium - - N N
Particulars Current Year Previous Year
Catastrophe Reserves 527,662,272 445,894,495/ |\ et Profit/(Loss) For The Year 827,915,679 765,461,031
Retained Earnings 2,561,162,305 2,447,485,748| |other Comprehensive Income
Other Equity 1,077,364,515 909,411,197| |a) Items that are or may be Reclassified to Profit or Loss
Total Equity 4,166,179,092 3,802,791,440| |Changes in Fair Value of FVOCI Debt Instruments - -
Liabilities Cash Flow Hedge - Effective Portion of Changes in Fair Value - -
Provisions 195,221,892 192,033,333 Exchange differences on translation of Foreign Operation - -
Gross Insurance Contract Liabilities 26,600,068,702 23,871,415,696 Share of other comprehensive income of associates accounted for using the equity method - -
Deferred Tax Liabilities _ _ Income Tax Relating to Above Items - -
Reclassified to Profit or Loss - -
Insurance Payables 91,242,930 71,172,049 ) jtems that will not be Reclassified to Profit or Loss
Current Tax Liabilities (Net) - | |Changes in fair value of FVOCI Equity Instruments - -
Borrowings - -| |Revaluation of Property, Plant and Equipment/ Intangible Assets - -
Other Liabilities 345,648,446 260,546,996, |Remeasurement of Post-Employment Benefit Obligations (9,803,217) (473,129)
Other Financial Liabilities 170,480,393 716,236,705| |Share of other comprehensive income of associates accounted for using the equity method - -
Total Liabilities 27,402,662,363 25,111,404,779 Income Tax Relating to Above Items 2,450,804 118,282
Total Other Comprehensive Income For the Year, Net of Tax (7,352,413) (354,847)
Total Equity and Liabilities 31,568,841,455 28,914,196,219| [ota1 Comprehensive Income For the Year, Net of Tax 820,563,266 765,106,184

Particulars

Ordinary
Share
Capital

Preference
Shares

Share
Application
Money Pending
Allotment

Share

Premium|  Earnings

Retained

Revaluation
Reserves

Capital
Reserves

Catastrophe
Reserves

Corporate Social
Responsibility
(CSR)Reserves

Actuarial
Reserves

Fair Value
Reserves

Insurance
Fund

Deferred Tax

Reserves

Regulatory
Reserves

Other
Reserves
(HO Fund)

Other
Reserves
(Contingency

Other Reserves
(Housing Fund)

Statement of Changes In Equity
For the Year Ended Ashad 31, 2081 (15 July 2024)

Other Reserves
(Employee Capacity
Development

Reserves)

Total

Balance as at Shrawan 1, 2079

2,213,048,190

548,507,826

370,043,739

5,965,674 - (16,115,288)

43,283,720

8,072,010

75,444,600

15,000,000

96,941,329

3,360,191,800

Prior period adjustment

14,777,086

(14,777,086)

Restated Balance as at Shrawan 1, 2079

2,227,825,276

548,507,826

370,043,739

5,965,674 - (30,892,374)

43,283,720

8,072,010

75,444,600

15,000,000

96,941,329

3,360,191,800

Profit/(Loss) For the Year

765,461,031

765,461,031

Other Comprehensive Income for the Year, Net of Tax

i) Changes in Fair Value of FVOCI Debt Instruments

ii) Gains/ (Losses) on Cash Flow Hedge

iii) Exchange differences on translation of Foreign Operation

iv) Changes in fair value of FVOCI Equity Instruments

v) Revaluation of Property, Plant and Equipment/
Intangible Assets

vi) Remeasurement of Post-Employment Benefit Obligations

- (354,847)

- (354,847)

Transfer to Reserves/ Funds

-1 (216,413,029)

151,701,512

75,850,756

7,585,076 - -l (354,847)|(

10,297,458)

(8,072,010)

Utilization of CSR Reserve

(1,376,644) - - -

- (1,376,644)

Transfer of Deferred Tax Reserves

- (7,902,783)

7,902,783

Transfer of Depreciation on Revaluation of Property,
Plant Equipment

Transfer on Disposal of Property, Plant and Equipment

Transfer on Disposal of Equity Instruments Measured
at FVTOCI

Transfer to Insurance Contract Liabilities

Share Issuance Costs

Contribution by/ Distribution to the owners of the Company

i) Bonus Share Issued

i) Share Issue

iii) Cash Dividend

-1 (305,073,405)

iv) Dividend Distribution Tax

-| (16,056,495)

-| (16,056,495

v) Others (to be Specified)

-1 (305,073,405)
)

Balance as at Ashadh 31,2080

2,447,485,748

700,209,338

445,894,495

12,174,106 - -|(31,247,221)

40,889,045

75,444,600

15,000,000

96,941,329

3,802,791,440

Prior period adjustment

Restated Balance as at Shrawan 1, 2080

2,447,485,748

700,209,338

445,894,495

12,174,106 - -1(31,247,221)

40,889,045

75,444,600

15,000,000

96,941,329

3,802,791,440

Profit/(Loss) For the Year

827,915,679

827,915,679

Other Comprehensive Income for the Year, Net of Tax

i) Changes in Fair Value of FVOCI Debt Instruments

ii) Gains/ (Losses) on Cash Flow Hedge

iii) Exchange differences on translation of Foreign Operation

iv) Changes in fair value of FVOCI Equity Instruments

v) Revaluation of Property, Plant and Equipment/
Intangible Assets

(7,352,413)

(7.352,413)

vi) Remeasurement of Post-Employment Benefit Obligations
Transfer to Reserves/ Funds

(246,497,596)

163,515,553

81,757,777

8,175,778 - - (7,352,413)

400,901 -

Utilization of CSR Reserve

(7,124,414) - - -

(7.124,414)

Transfer of Deferred Tax Reserves

(10,337,913)

10,337,913

Transfer of Depreciation on Revaluation of Property,
Plant Equipment

Transfer on Disposal of Property, Plant and Equipment

Transfer on Disposal of Equity Instruments Measured at FVTOCI

Transfer to Insurance Contract Liabilities

Share Issuance Costs

Contribution by/ Distribution to the owners of the Company

i) Bonus Share Issued

i) Share Issue

i) Cash Dividend

(427,548,640

(427,548,640

iv) Dividend Distribution Tax

v) Others (to be Specified)

)
(22,502,560)

)
(22,502,560)

Balance as at Ashadh 31, 2081

2,561,162,305

863,724,891

527,652,272

13,225,470 - -1(38,599,634)

51,226,958

75,444,600

15,000,000

96,941,329

400,901

4,166,179,092
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INVITATION FOR BID

@ PRIME EANK LTD.

For Supply, Delivery, Installation, Maintenance and
Support of Desktop Computer Set
(First date of publication: 27/01/2025)

The Prime Commercial Bank Ltd. (hereinafter referred to as "The Bank”) invites sealed
tender for Proposal for Desktop Computer Set

The Interested Vendors (hereinafter referred as “The Bidder” can participate in
the tendering process under competitive bidding procedures as per specification
provided in the biding document.

A complete set of bid document may be purchased by the Bidder on the submission
of a written application fo the above and upon deposit of a non-refundable fee of
NPR. 5,000 (NPR: Five Thousand only) in Account maintained at Prime Commercial
Bank Ltd.

Account Name
Account No.

Bid Document Fee
9958370000

Tender document must be accompanied by a Bid Bond Security of at least 2.5% of
the bid price or Cash Margin in Account maintained at Prime Commercial Bank Ltd.

Account Name
Account No.

Security Deposit
9916102000

The Bid bond security must be furnished or counter guaranteed by any of the "A"
class banks in Nepal without which bid shall be rejected.

The last date of bid submission is on or before February 10, 2025, 5.00 PM

The Bid shall be opened on 11:00 AM, February 12, 2025, 5th Floor Central Office,
Kamalpokhari.
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