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ASIAN Asian Hydropower Limited
Hydhapames Lid Lalitpur, Nepal
Unaudited Statement of Financial Position
As on 29" Poush 2081, 2" Quarter FY 2081/82
FY 2081/82 FY 2081/82 FY 2080/81
2" Quarter Ending|1* Quarter Ending| 2" Quarter Ending

Particulars

Assets
Non Current Assets
Property, Plant and Equipment

Intangible Assets 1,241,991,971 1,253,990,958 1,277,520,285
Intangible Assets under Development 905,009 905,009 -
Financial Assets

Financial Investments - Held to Maturity - - -
Total Non-Current Assets 1,242,896,980 1,254,895,967| 1,277,520,285
Current Assets

Cash and Bank 203,848 184,068 8,074,849
Trade Receivables 18,329,421 29,725,030 15,433,915
Other Financial Assets 68,625,086 70,097,035 66,586,337
Total Current Assets 87,158,355 100,006,133 90,095,101
Total Assets 1,330,055,335 1,354,902,100 1,367,615,386
Equity and Liabilities

Equity

Equity Share Capital 340,000,000 340,000,000 340,000,000
Advance Share Capital - - -
Reserve and Surplus (27,051,793) (8,955,370) 19,086,226
Total Equity 312,948,207 331,044,630 359,086,226
Liabilities

Non-Current Liabilities
Financial Liabilities - _ N

Borrowings 874,420,512 891,905,918 945,239,709
Total Non-Current Liabilities 874,420,512 891,905,918 945,239,709
Current Liabilities

Trade and Other Payables 61,727,593 58,601,572 37,077,048
Provisions 16,421 16,421 -
Other Current Liabilities 80,942,602 73,333,559 26,212,403
Total Current Liabilities 142,686,616 131,951,552 63,289,451
Total Liabilities 1,017,107,128 1,023,857,470 1,008,529,160
Total Equity and Liabilities 1,330,055,335 1,354,902,100| 1,367,615,386

Unaudited Statement of Profit or Loss and Other Comprehensive Income

For the period ending 29" Poush 2081, 2*! Quarter FY 2081/82
FY 2081/82 | FY 2081/82 | FY 2080/81

Particulars 2nd Quarter | 1st Quarter | 2nd Quarter
Ending Ending Ending

Revenue 79,744,304 53,188,288 77,926,830
Cost of Sales 11,042,584 5,709,560 10,701,599
Gross Profit/(Loss) 68,701,720 | 47,478,728 67,225,231
Other Income - - -
Depreciation - - -
Amortisation 23,178,699 11,179,711 22,983,873
Administrative and Other Operating Expenses 8,373,844 2,642,575 9,421,566
Profit from Operation 37,149,177 | 33,656,442 34,819,792
Finance Income - - 95
Finance Costs 47,617,456 26,028,298 57,769,118
Profit before Tax (10,468,279) 7,628,144 | (22,949,231)

Income Tax Expenses
Current Tax - - -
Deferred Tax Credit/Charge - - -
Profit for the Year (10,468,279) 7,628,144 | (22,949,231)
Other Comprehensive Income

Other Comprehensive Income not to classified to
Profit or Loss in subsequent periods
Re-measurement (Losses)/Gains on Post Employment
Defined Benefit Plans

Share Transaction Costs - - -
Equity Instruments through Other Comprehensive Income - - -
Tax relating to items that will not to be reclassified to Profit and Loss - - -
Other Comprehensive Gain/(Loss) for the Year, net of Tax - - -
Total Comprehensive Gain/(Loss) for the Year, net of Tax | (10,468,279) 7,628,144 | (22,949,231)
Earnings per equity share of Rs. 100 each
Basic Earnings per Share (3.08) 2.24 (6.75)
Diluted Earnings per Share (3.08) 2.24 (6.75)

SECOND QUARTER DISCLOSURE AS OF 29th Poush 2081 (13th January 2025)
AS PER SECURITIES REGISTRATION AND ISSUANCE REGULATION
Annexure-14 (Related to Sub regulation 2 of regulation 22)

1. Financial Statements
The unaudited financial statements for the second quarter and financial ratios have been published along with this report.
b. Major Financial Highlights and Analysis

®

Key Financial Ratios This Quarter End Previous Quarter End
Earnings Per Share (EPS) (3.08) 2.24
Current Ratio 0.61 0.76
Net worth Per Share 92.04 97.36
Market Value Per Share 750.60 689.00
Price Earnings Ratio - 307.59

. Financial Analysis

Analysis of Changes in Inventory, Revenue and Liquidity during the Quarter

Revenue in the financial statements comprises of revenue generated from sale of electricity.

. Analysis of Management

The company has not any plans for development of other projects other than for effective/efficient operation of the project.
. Legal Proceedings

There has been no any pending litigations and dispute by and against the company during the said period.

There have been no any known disputes, litigations, offences and breach of applicable laws by and against the
promoters and directors of the company.

. Analysis on Share Transaction of the Company

Asian Hydropower Ltd and its management are neutral towards the share price and transactions as the price and
transactions are determined by the market participants. The company remains committed towards providing the
notices and information to investors and stakeholders. The major highlights of share transaction during the quarter
are as follows: -

e e e m

'S

Maximum Share Price (NPR) 801.10
Minimum Share Price (NPR) 625.10
Last Traded Price (29" Poush 2081) (NPR) 750.60
Total Traded Shares 602,222
Total Traded Days 55

5. Problems and Challenges

Internal

o Retention of skilled human resources.

o To maintain operational efficiency on Power plant operation.

External

« High rate of interest charged by banks and financial institutions for long term projects such as hydropower.

o Loss due to natural disaster and shut down of Power Plant operations.
The company and its management are capable in tackling and mitigating any problems and challenges that may be
faced during its operation.

6. Corporate Governance
The Board of Directors and Management team are committed for strengthening good corporate governance within
the company. The company has Financial Administrative Policy, Human Resource Policy and other policies and
guidelines for proper functioning of the operations of the Company.

7. Declaration
I, the Chief Executive Officer of this Company, take the responsibility of accuracy of the information and details
mentioned in this report for the period up to second quarter of FY 2081/082, hereby declare that the information
and details provided in this Report are true, based on facts, and complete to the best of my knowledge and that
information necessary for taking informed decision by the investors are not concealed.
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Statement of Distributable Profit or Loss
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HRATETHT HATUTAT T

ATE T W T I Aviyan Laghubitta Bittiya Sanstha Ltd. | E-mail - aviyanlaghu@gmail.com This | Immediate
HCHEH  BRIAT 33 I AT TG AFAE B AR AT A GIETH FHEA TR FEAr Website : www.aviyanlaghubitta.com Particulars Quarter Previous
Afger  we@eRl  giaitae Ending Year Quarter
fifd oy Ending
T T e S |
qﬁTﬂ'{%r N — INTERIM FINANCIAL STATEMENTS Net Profit/(Loss) as per statement of Profit or Loss 3,786,920 (62,468,678)
N S o . . .o Appropriations: 833,122 -
Afch Teb AATUHT FoeATeTh Condensed Statement of Financial Position 2. General Reserve 757.384 N
TAT @ AR ArAfaesr As on Quarter Ended 29th Poush 2081 b. Foreign Exchange Fluctuation reserve - -
qefuerar ®qAT  Praifea Amount in NPR| | ¢. Capital redemption reserve - -
fr s, g i THG Qe | fomedePrevios |4 Cnportesocl pryfin e —
EEEEIECa U R Cash and cash equivalents 206,005,311 79,792,137| | f. Client protection fund 37,869 -
BT T of&lel Ed T9H, T Statutory Balance and due from Nepal Rastra Bank 15,304,847 11,704,845 ]% Otiletr Adtustment 85T 228; 5786 684;
. : - — : | |Regulatory Adjustmen 971, ,186,
Plac.eme?nt WI.th Bapk and Financial Institutions a. Interest receivable (-)/previous accrued interest received (+) [(19,437,428)| (9,786,684)
Derivative Financial Instruments - - TS
Other Tradine Asset b. short loan loss provision in accounts (-)/reversal (+) - -
L er rz lgg ssets MFISs & C - - = |c. short provision for possible losses on investment (-)/reversal (+) - -
oans and advances to S ooperatives - 1 |d. short loan loss provision on Non-Banking Assets (-)/reversal (+) - -
Loans and advan§§s to customers 2,759,679,113 1,912,821,903 ¢. Deferred tax assets recognised (-)/ reversal (+) 866.200 -
Investment securities - - |f. Goodwill recognised (-)/ impairment of Goodwill (+) - -
Current tax assets 13,397,742 7,569,703 ¢. Bargain purchase gain recognised (-)/reversal (+) - -
;nvest;tnent grgpefty . 5479 285; o 465- h. Actuarial loss recognised (-)/reversal (+) - -
) roperty and Equipmen 479, AL i. Other - -
FATIHT AT AL FEATH Goodwill and Intangible assets 1,142,488 895,184/ |Net Profit for the Qtr. end 29th Poush 2081 available for distribution | (15,617,431)| (72,255,363)
SECIC LI | B I PEaE Deferred Tax Assets 3,477,700 828,749| |Opening Retained Earning as on Shrawan 1 (49,370,388)| (55,976,895)
gT argw, faifaa aqe Other assets 13,739,409 41,389,115| (Adjustment (+/-) - -
T yEfAd e Total Assets 3,045,225,900 2,071,913,101| Distribution:
BIATGHHT FIbT a7 bledl Liabilities - 230:}111 ?)Si\l,lﬁireesgsf?:iedd -
afE WH wgEr g | [Rue to Bank and Financial Institutions - " Total Distributable Profit or (loss) on Qtr. End date ___|(64,987,819)| (128.232,258)
g faf 2 4 e e gue_ tOtNePlfﬂ Ras?“} ]I?‘aftlk t - -| [Annualised Distributable Profit/Loss per share (32.24) (80.20)
B erivative Financial Instrumen - -
x o Notes:
EIT AT TIPTHT & | Deposits from customers 295,853,976 227,104,173
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Borrowings

2,423,446,974

1,632,492,206

Current Tax Liabilities

Provisions

Deferred Tax Liabilities

53,891,334

25,777,266

Other liabilities

Debt securities issued - -
Subordinated Liabilities - -
Total Liabilities 2,773,192,284 1,885,373,644
Equity -

Share Capital 250,000,000 250,000,000

Share Premium

Retained Earnings

(64,987.819)

(128,232,258)

Reserves 87,021,435 64,771,714
Total Equity 272,033,616 186,539,456
Total Liabilities and Equity 3,045,225,900 2,071,913,101

For the Quarter Ended 29th Poush 2081

Condensed Statement of Profit or Loss

Amount in NPR

1. Above financial statements are prepared in accordance with Nepal Financial Reporting

2.

Standards (NFRS).

Interest Income of the NPA accounts has been recognized on cash basis. The Microfinance has
not factored fees and points paid or received on loans and advances in the application of effective
interest rate. These have been recognized directly in the Statement of Profit or Loss. Loan and
advances are stated at net of impairment charge and included interest receivable on loan.

. Microfinance has assessed and measured impairment on loan and advances under rules
prescribed by Nepal Rastra Bank. It is expected that impairment under NRB rules will

be higher than impairment under ECL.

Above figures may vary upon otherwise direction made by Statutory auditor and Regulators.

Figures has been regrouped/rearranged/restated wherever necessary.

The cost of funds and base rate are calculated as per NRB's prescribed method, using
three months' data for the current quarter and six months' data for the year-to-date.
The detailed interim financial statements has been uploaded in the website

www.aviyanlaghubitta.com.

Interest Rate
2. Loan and Advance 15%

1. Saving 7.5% - 8%

3. J0T9/0Z &Y FI3T W faa=ur

fudtum gat qur foshrye foammeedt Q093 &0
Fagel 98 (frw gg @ Sufwew (9) o wwrafe)

Tafer GHAR=T T ARAe 9 033 IAT @A At
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ggl AR FUHT FEEH g ASA 9iT
TS GHT SASTRAT GHT §Lb ATAAD Hed FARTHT X0
FTYITAFH TbT FATT | ATeh AT I IARTETE ATHADT
e TR AU GETAT Ui i Tl Iel o |

Fool feUd THASRIATIR Td T Y fwaren
giaaRT } B9R Yoo ¥t a+ feaw forT AfemT =mHeraT
He afqear R &R 3% AT WYl 8 | I few
FAT AR FA 0 JITERT R FIR 9%, 1 R &R
FFTAT SAetehT G |

Current Year Previous Year
Corresponding Period | 1. W@ fafrr foraor :
Particulars . Upto this . Upto this | ¥ [0 ¥wmr a=n e AEfES aEE T ARFEEE T qeer e
s Quarter This | Quarter feaTe e foeivr atear ffiree (o wream) @ o, 0=/ 2053 @ A i A
QUTENTEST (YTD) (TErE e (YTD) v (Unaudited) aTEld, ATHT ST Gl faRor 8- JebiTd TRUer & |
Interest income 85,963,738| 162,514,926| (6,497,519)|104,986,771| & & ferehar arqaTares
Interest expense 46,958,569 99.356,914|  5,970,322| 106,243,897 i T AR | e et g | R | ofeler e wetewr | e
Net interest income 39,005,169 63,158,013| (12,467,841)| (1,257,127) (k) (o X = bl
— 3.03% 335.9% 405 59 1,395.0%, 52,53
Fees and commission income 15,228,533 21,241,441 9,548,961 13,583,015 3 Fopar ferearem
Fees and commission expense - - - - @) Yt e Rl s Hser, AR T e g R O W e g
Net fee and commission income 15,228,533| 21,241,441 9,548,961| 13,583,015 HROT FT fIaRor ¢ 97T Rq FQT ocgsaT R TR €0 e qmEr A 3%,53%
Net interest, fee and commission income|  54,233,702| 84,399,454 (2,918,880)| 12,325,888 ST IR FAT 95,09% AT FUAT TEH G | TH SATHRAT T3 U5 FAS AT bl T
Net trading income _ _ _ _ i FRER.RY¥ an?rs' an—wrr W@?@aﬁr E] I’ilcl'*'l—d'ﬂT Fa—rﬁwwmm T Fe FTAR arowq
Other operating income - - R _ Ty | T g1 ST AHTEhT STATTHT BAAT T.3%,9% RS T TATAT 8.%.% % HIS 99 HTeh
4 2 B @ ATRTAMT 9 TaR U B | T8 SEfda Aafasu weiel Ihadrs sqaerad Tal
Total operating income 54,233,702| 84,399,454| (2,918,880)| 12,325,888 AR AU A ATH B | ITAT FATIT AAT IUAH A AR W qATS TR T
}mpairment charge/(reversal) for (14,242,584) 17,389,660  7,686,435| 18,587,873 faeT avep HiEwehT ATFeaehar R T4 ATRHT FUR T G009 GT JIARTT BT 3 |
oans and other losses (@ AT IR TRF AT AT ARG Prearenss fraeer © Ay fasrn
Net operating income 68,476,286 67,009,794| (10,605,315)| (6,261,985) e faerer Tortaated i 8= TOEr YTHI EFESH AR THTERn] SOHT aT
Operating expense 30,848,178| 62,356,675 23,504,984 56,206,693 AT AR o T GE e g | A qeare qeeeehl e dielg, Samiear
Personnel expenses 16,502,647 39,067,957 16,199,366| 37,002,132 [T X FNAAT A T ATACTF Wzt FAFHES ;ﬁ“;“““%j*’\' B | T AAH é‘j;
Other Operating expenses 13,517,011 21,182228]  6,480,350| 17,587,346 ot TR A € ATER T TEAT= WA A AT | AT A
- = JATARTIETHT AaHIH T Bl T [aig de yaeaeiiel B o |
Depreciation and Amortisation 827,620 2,106,490 825,268| 1,617,215 @M PrTaET swEETE S S HiS2Td. AT AT TS AR QEE HER O " wen
Operating Profit 37,628,108  4,653,120| (34,110,299)(62,468,678) ATT A ACAT A T Prwemonenes fERer ¢ afa drmmn axeRr snfde qur g
Non-operating Income - - JATEET PRI &S AL FAFHH THEHN 5] Foarad T i deare a9 Head T
Non-operating expense _ _ F | F:g'a ﬂ?‘?j'l—c\ﬁr EIE m wq'l%'m [T Er ?T@lT fi-lﬂl( JATITE! TAT FRIER
Profit before income tax 37,628,108 4,653,120/ (34,110,299) (62468678) Wf gl i f ﬁ' ) : T e AT T 7 9|
Income tax expense 11,168,333 866,200 () Tg AT o gearel w8 faeg HeT AR Tl S ¥ AT gedrent [9egHT HET arar wWUwl
Current tax - - - - Fel AT T STUHT BT |
Deferred Tax 11,168,333 866,200 - .| @) F9 Etrar i ST YR 9T goTeiehel a1 YTk AT IouTeh [qogl Yiedd (Hadel
Profit for the period 26,459,776| 3,786,920 (34,110,299)|(62,468,678) AT AT AT AT T FEARTHT F T AR TR A A T AR G |
() 79 AR T FEATTF AT ool (%G A9 TORTT T T T HeT T ATH Bl ST ST |
Condensed Statement of Comprehensive Income Y. WS FTH I FRER Frdr fowewor : _
For the Quarter Ended 29th Poush 2081 (@) faama Fa&\mr FARET g AR d»l%;umnd farirar SeaTehl STaReRl aeRAed g g7 gar
HEATATIAHT T GEI=IHT H ool S |
C Previous Year N S PN NS .
urrent Year . . (@) AT T TRT=I=oTeh] THATEE AR T TIHE ATl SO FRER foawor:
Corresponding Period
Particul : PR ATH R .
articulars This Upto this This Iéptor:h;s AUFTH A | AW [ | AW g et Bt FRER F&@r | TR qer
Quarter Quarter Quarter (;l{?rDE; 1is0 5o 22540 1y wouy, L IRA43
L. QO™ qEr T
Profit for the period 26,459,776/  3,786,920| (34,110,299)| (62,468,678) foreirar e 387 FHERIETS fare T ¥ IgE! AouTed ARTT STiashT B FHT e
Other Comprehensive Income - AT Bollehl VAR Fig T T Wb B | THIUT EFHT ST AT Wbl FRU blg Taer
Total Comprehensive Income 26,459,776|  3,786,920| (34,110,299)| (62,468,678) T HUEEel THIET T, Folehl fehear el frafd T afereger Sum 9= qafax faege
i i Tifataferer el e FATUTET AATTAT URT Holleh] (ehea] FHAtHe fam aebebt e |
?f‘ﬁiﬁg‘;‘d“)gs Per Share 42.34 3.03 (54.58) (49.97) S Vi .
Diluted Earnings per Share 42.34 3.03 (54.58) (49.97) IR AAERR AAT T SAAGAS FEAL A G T e afagfy T
Ratios as per NRB Directive TR Gl TR A=A T, Gfqaaicies eTadTer! faer 1, @=ar faqeadar saars+
P . B | faxirr wg=rame arer e Irir qur faae eRafvarer i A TS, e SAawaers
Current Year c Prevno(lll's Ye;r iod I " 5% R HEH I, AT 347 qur qkeeers a9 Aew foe, Jamner faarg
Particulars orresponcing rerio THTSR T faii FRER q40 o7 FREHH FodTed T, YEeh Gede] qied ©X e
This Upto this This Upto this T T TATT HATRT FITIIT T RIS bl G |
Quarter Quarter Quarter |Quarter (YTD) % T QA o N
Capital Fund to RWA 10.51% 10.51% 9.97% 9.97% Forfrar ERaTepT QTR 1A T FoaATere WG, e rat, weEere dardfaan atat, sitaw
Non-Performing Loan (NPL) to total Loan 4.14% 4.14% 7.17% 7.17% TR AT, TR g s AT afafa aFmader afafaeser a1 ST e qeud
Total loan loss provision to Total NPL 52.76% 52.76% 39.84% 39.84% afafa, i e afafq, afe afafq s & @ a7 | =i e J@ar I e
Cost of funds 8.25% 9.22% 8.32% 8.32% TETHT ATRNRE AT JUAATS 99 AT qAST AALTIT FAMAT HaH =AMl G |
Credit to Deposits and Borrowing Ratio 99.03% 99.03% 102.86% 102.86% o W, TIG N e 3 Eﬁ : . .
B . 13.59% 15.05% 13.64% 13.64% AT AT a9 WqaaTH Jeifad SHERT qdT [qearveed] ga Tl 7 AGIaed l S8
ase rate =2 Saas S 0 Tt fomg | A0 | AT U TEG, o BT AT A9 WqaETH Seafad (qaREE qe, 99 ¥ 90
Interest Rate Spread 6.89% 5.95% 6.78% 6.78% B ¥ TGS Tt (O A A g R, FE q e e 3 |
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