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Upper Tamakoshi Hydropower Plant www.abhiyandaily.com
L Invitation for Bids NP -
Date of Publication: 2025.04.03 (21 Chaitra 2081) ﬁ ﬁ El g l l
Upper Tamakoshi Hydropower Limited (UTKHPL), Upper Tamakoshi Hydropower Plant (UTKHPP) invites @ ﬁ'qw W Tl'léi‘
lectronic bids from eligible bidders for the procurement of Works under National competitive Bidding (NCB) G
electronic bids from eligible ers for the procurement of Works unde onal competitive g . S S N I - .
S | Contract Reference No. Name of Contract Last date Cost of Bid Bid gieqed UIAes bl TEheATs  (ara— . BISHTST (379) | %j ERICERIED
N of Bid Documents | Security YATHT G IS THGET GERIAT HTH @) srve fauaer 6 JuraEr
Submission | (NRs) (NRs) B | AEHIATATAR SHHT TTED BIGHTS B AEWIES T TF qUH & FAHT
qAATASHITT & famr WUH TAETH B
1.| River Training Works at Contract Identification No.: | 4th May 2025 | 5,000.00 | 4,64,000.00 W I — 20501 USSR Aty deTEde faverers
Tailrace Outlet and Takeoff UTKHPP/CW/NCB/05- 12:00 Noon SrEr wE qar ‘W° RS 7 eeETE S TgH, S =AferE T ST 30
Gongar, Dolakha FaraTe ST ofee a¥ Ruder ROe T@ol,  WART TS TS SdEuH G |
2. | Construction of River Training | Contract Identification No.: | 4th May 2025 | 5,000.00 | 5,00,000.00 & 0 ‘?ﬁﬂm i?‘*rq?’r Tefoy, ij"w qHos Ut feeer Y fereret fedbe oo e
Works of UTKHPP at UTKHPP/CW/NCB/06- | 12:00 Noon g9 T " - 200 T AR H AL FAAE WA AR I Aergs MWAF A
Tamakoshi River, Lamabagar, 2081/82 el | 99 forar 1 4T AR if\ T, W AT qﬁr T
Dolakha TRRIIT ITEhTS TIR-THTE], TG TAGHT Tl FrSdl JURATTars AT TATSTH
GEH Flagr STAY TRISTH AT G 0 T T TEE B FRERAr WY AU 6 ARt aEeret
Eligible Bidders may obtain further information and inspect the bidding documents at the office below or PPMO FRITRATE feffed HREGRAT S 9T WA feUeer MEhRl AT AT TIA §H GRS A @Il
website: www.bolpatra.gov.np/egp. IART T faearg Sweer B | a9 FHEATR QAR TR BRI T B | AATSUH S | qEsId Hh dear
Address TIRAT IT ATTHRIBT AT Sebebl THerd TATSS gl BT AIART Q& AT A9 THUSS dfgel ﬂi*llﬂr ECIEI
Upper Tamakoshi Hydropower Limited (UTKHPL) e gl Tﬁ e a1 & ‘?ﬂ?ﬂ?j TN AT AN T FHAT i ,‘g‘sﬁ AT e ﬁl—f
Upper Tamakoshi Hydropower Plant UTKHPP) ?'?\—"’I‘T qHP T & FATSTH T | ﬁam\ FTH FALTH G | aqe %1 i Sl : > R M
Bishnudhan Niwas, Annapurna Marga, Gyaneshwor, Kathmandu, Nepal LSL“NM ESARICIRRIR ﬁ%h?d 4 *Jls;chc—nsr SIS FTe r%ﬁ%% BCRESIE SIUE W‘ﬁﬂﬂ ]313 § U ﬁﬂffrl
Tel: +977-1-4520295, 4520658 TSIl HTLIHETE SRAIAT T Jieqred T TRE GSHEE  AFAT  AFRE  THeeh Thei@'el [qqe1 THOL «1g
Email: office@utkhpl.org.np,www.tamakoshihydro.org.np ﬁ ?;:Wifr 94T '“”S\H;:H* eeect mfr [%ﬁé . Wﬁqgﬂir%g: N T;_I': N %?T; ;lo?f R

Ne, T s fafqag
%g@‘ &‘7« siaret edfasns dop ferfdacs qmmqgfﬂgw FISHUSY, 0T

NEPAL SBlI BANK LTD. WA, So¥’, T A, 01-4R00333

THE MOST PREFERRED BANK FOR A TRANSFORMING NEPAL SWIFT : NSBINPKA
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Nepal Reinsurance Co.Ltd. (Nepal Re.) | SHW: nepare@ntc.net.np

(An-Undertaking of Nepal Govermment)

YHETEE: www.nepalre.com.np

Quarterly Financial Results for quarter ended

on 31 Ashar 2081, E.Y. 2080/81 B.S

Consolidated Statement of Financial Position

&t £ 1 Fig in NPR The interim' financial report has beep' pubtished in company's website '(www.nefpalre.cqm.np).
Tt o ST TR fvepaT feaTcas saT U . . At the end off  Above financial statements includes provisional figures based on latest data and information received by
> - At the end of this Immediate] the company as Statement of Accounts(SOA) are still pending.

ATEWEHT Foelleleh [ 3 HIEWEATHl QSIS WU Particulars Quarter (Unaudited)  p,vious Year
JEIR TRSA 9h  [dIcHd  T[@SA aqrg | . (Audited) Disclosure as per Section 84(3) of Insurance Act, 2079
YELHE IR HTENEATH EIE] eI ssets: . .
PregaRierg JRATHT | ARET YA | A e Goodwill & Intangible Assets 1,018,680 476,054/ 1.Solvency Ratio related disclosure:
by ¢ o afy Property and Equipment 584,974,177, 587,982,600 As per latest audited financial statements of the company, the solvency ratio as on
ETE X AISTHIS &7 AT HASHESH] ArhEY Investment Properties _ 1| Ashad end, 2080 is 3. 65, which is higher than the regulatory requirement i.e. 1.5 times.
ffafr 5!(% I YELT T AT g AHG | AT ATSHEATH Deferred Tax Assets 175,246,058 136,873,866| 2-Reinsurance related disclosure:
MEATE JUaR  FHEAME T FE ddAd Wi STl 9o Investments 21,025,598,256 20,478,743,972|  The company has arranged for adequate and appropriate retrocession program based on
FHFHAT FARE IRIRTS I SgaEriTd I e TS, Loans 24,487,381 25,066,856 the directives issued by the Nepal Insurance Authority and strategy of the company.
TETACTR] ETOT Teh gl | \,Eg'é EENIC S Eﬁ( e Reinsurance Assets 2,156,399,344 2,024,552,984 3.%613115 reg?rdlng lebgal prfolcee;llng: di £ h .
[T ME TAYAE WISIArs  ACh qkaad  gTHiems Current Tax Assets (Net) 411,792,245 461,201,006 . eiififui g:zarllurer;r:rfsrgm i%i Lpar:ceefra;ngas el;(l)smotfﬁiecompany against tax assessment
{ T T A TRAF Y AECH A 0 G @I | [Insurance Receivables 6412300442 3541076382 , @ PN S e ge Py ’
U O agar R 1 BT AWAT € 2 @ v gtﬁer A.SSQtS. 1A 136,269,563 206,033,990 e company is conducting its activities in accordance with the provision of Insurance
ther Financial Assets 462,999,017 423,123,678 Act, Insurance Regulation, Directives and Circulars issued by Nepal Insurance
............................................................................................................ Cash and Cash Equivalents 364,375,631 252000471 Authority, the internal control mechanism of the company and following the
- Tota'l ascls sLLE il suggestions received from the internal and external auditor of the company and Nepal
dfel 7S 9 91€ .. Equity: Insurance Authority.
3 m : Share Capital 13,422,187,078 12,813,543,750| 5. Any other disclosure as deemed relevant
A& HATAIHT ATAR R00¥ Tfg PR IARHA Share Application Money Pending Allotment - None
ANTTATAR SGH! A QBT G | 0¥ W TWHRA | Share Premium - - . e . . .
. L N Special Reserve 4,403,916,832 3,838,094,199 Disclosure as per Securities Registration and Issuance Regulation 2073
CrETAT sfAEE W T edigH Wer @ dmw | | (Catastrophe Reserves 324,065,193 267,482,929 Related to sub-Regulation (1) of Regulation (26)
ST O W SR Te T 998 FAt ar Retained Earnings 529,907,108 672,660,380| 1. Financial Statements Quarter - IT (FY 2080/81)
qEE T IR ’l‘:’q e L WO Other Equity 782,235,517 729,403,633| A. Quarterly Statement of Financial position and Statement of Profit or Loss
: et >0 Total Equity 19,462,311,728 18,321,184,891 The quarterly financial statements for first quarter have been published along with this
THIT AA GIAHTET WYL g T G | Liabilities: report. The financial statement has been prepared in compliance with Nepal Accounting
afgd fadll faaet F aeHET TFH FHuUFAE fa Provisions 1,000,732,849 802,508,350 Standard - 34 "Interim Financial Reporting" and Nepal Financial Reporting Standards
Tl o | e FAIT THH HUDA TR Gross Insurance Contract Liabilities 9,028,082,934 7,248,549,171 (NFRS) issued by the Nepal Accounting Standards Board (ASB) and directivesaand
AT TS ATAET AXBRS  edTehl BT qAqT | Deferred Tax Liabilities - circulars issued by Nepal Insurance Authority and required disclosures as per Securities
T IEE FEGAHRT  FYEE] §F @Al | Insurance Payable 2,124,590,872 1,438,333,022 Board of Nepal. The previous period figures have been regrouped and adjusted wherever
A A IFH BT g awr Wa g | a|n, | Current Tax Liabilities (Net) - - required i
e i > Borrowings - -| B. Major Financial Ratios
JAEEd fFararg yer T (B 9ed w9 Ak | ngs
qfy 99T B | TS SEHT SATed HIAHT AT Other Liabilities 135,942,186 328,142,450| | Earning Per Share 8.43 Net worth per share (Rs.) 145.00
. > o> Other Financial Liabilities 3,809,224 41,679,599 | p/E Ratio 92.04 Total Assets h
ST : . per share (Rs.) 236.59
SEAEH q 3 FE e fad SEH A9 || oal Liabilities 12,293,158,065 9,859,212,593
ATATT T THHFATE THE PRI AR G | el fFearar Total Equity and Liabilities 31,755,469,793]  28,180,397,485/ 2. Management Analysis
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OTHER DETAILS

Current Year Previous Year
Particulars Upto this Quarter Upto this Quarter
(YTD) (YTD)
1. Total Claims Paid Count
2. Outstanding Claims Count
3. Long Term Investments (Amount) 3,614,761,436 3,111,540,117
4. Short Term Investments (Amount) 17,410,836,820 17,367,203,855

Note:
Above Interim financial statement has comply with the requirements of Nepal Accounting Standard - 34
"InterimFinancialReporting™ whereverapplicableincludingdirectivesissuedbyNepal BeemaPradhikaran.

Consolidated Statement of Profit or Loss

Company has been able to position itself as preferred reinsurer within the country and
also has been able to demonstrate itself as trustworthy reinsurer among international
brokers and reinsurer. In the current quarter investment return of the company is

. Current Year Corresponding Previous Year|  affected due to decrease in the interest rate offered by the bank and financial institutions
Particulars This Quarter ngrl:;(; g‘(il?D) This Quarter ngr]?::; :$§1§D) As an investment diversification objective company has plan to increase its investment in
Income: alternatives as per Nepal Insurance Authority directive. The decrease in economic activity
Gross Earned Premiums 4,395,956,556| 10,588,513,015| 4,739,764,820 11,135,010,594 r}’llthm the CO‘%ngY tand economic stress scenario worldwide has affected the growth of
Premiums Ceded -57,861,176] -1,096,056,466| -496,987,229| -1,254,625,056 ¢ Insurance InqusLry. .
Net Earned Premiums 4,338,095,380]  9,492,456,549] 4,242,777,592] 9,880,385,538 - Details regardinglegal proceedings )
Commission Income 1,505 1505 1186474  Ihereare a few numbers of legal proceedings from the company against tax assessment
Other Direct Income 28,514,066 108947,018 322,183,780 469,682,015  Of previous fiscal years from the Large Taxpayer's Office.
Income from Investments and Loans 371,585,159 1660818298 522,438,744] 1941,250,766 % Analysis of company's share transactions i
Net Gain/(Loss) on Fair Value Changes - N - 7 Since shares of the company are traded based on the trust of investors towards the
Net Realised Gains/(Losses) B B : 7 Company and analysis of its returns, no major fluctuations are noted in the share price of
Other Income 12983288 22890457 15728504 15728504 the Company and there has been satisfactory trading of shares in the capital market.
Total Income 4,751,176,388] 11,285,111,018| 5,103,128,619| 12,308,233,298 ghe.follol:vmg figures depict the transactions of the company's share in capital market
Expenses: uring the quarter:
Gross Claims Paid 3,081,839,569|  7,004,466,461 3,251,112,201  7,576,216,815| | Maximum share price : NPR 776 Total number of transactions : 15033
Claims Ceded -746,577,178  -746,577,178| -404,506,199|  -404,506,199| | Minimum share price : NPR 630.1 Total number of shares traded : 1720698
Gross Change in ConFrac.tALlabllltles -278,812,173 -401,987,639| 1,706,537,474 -643,766,545 Closing share price : NPR 760 Total number of transaction days .61 days
gh.a“ge in Contract Liabities Ceded to 66,709,382 95,630,504 -999,440,724 696,388,271 . ]
einsurers *Source: As published in the website of Nepal Stock Exchange (www.nepalstock.com.np)
Net Claims Incurred 2,123,159,601 5,760,271,140| 3,553,702,752|  7,224,332,341
Commission Expenses 1,319,610,322|  3,162,328,429| 979,800,015  1,942,949,762 5. Problems and Challenges
Service Fees 33,065,293 87,283,216 16,579,358 59,249,677 a. Lack of growth of industrial activities
Other Direct expenses 238,097,064 514,531,606, 259,753,901 703712976}, Fluctuations in the interest rate offered by the bank and financial institutions
Employee Benefits Expenses 125,800,854 264,677,842) 152,822,938 309,419,986 c. Impact of CAT risk and its upcoming exposure
Depreciation and Amortization Expenses 3,788,801 15,272,001 15,155,205 15,155,205 d. Shortage of technical and dedicated %nanpower.in the insurance in dustry
Iontf alrénent ];OSSZS YT 94; 1577 85; '1’011’22?(3)?2 86308 601_ e. Unstable political environment of the country.
= e I():erat Si6 SXPETSCS 141862 2631338 10,564 985 26 618 108 f. Delay in receiving Statement of Accounts (SOAs) from cedent companies.
Tlrla;\;e > AT ErEnE] ARl s Strategies initiated by Management to solve the problems and challenges:
NoetaPr:fFi)S?Ifs:s) For The Year BeforeShare | e e R a. Diversification of investment in alternatives as per Nepal Insurance Authority Directive.
of Net Profits of Associates Accounted for 879,667,654 1,616,684,589 1,088,721,274) 1,940,486,642| D. Establish and cause to arrange insurance pools for management of reinsurance and
Using Equity Method and Tax . claim payment of various risk exposure.
g(‘;ri’:yolf\ggﬁo[gom of Associates accounted using . . . -| c. Obtaining appropriate reinsurance arrangement for covering the risk exposure.
Profit Before Tax 879,667,654 1,616,684,589 1,088,721,274|  1,940,486,642 d. Continuous Training and development activities for the development of human
resource.
Income Tax Expenses 263,826,177 485,039,323 126,070,679 381,600,289 T . . . ) .
Net Profit/(Loss) For The Year 615,841,477 1131645266 962,650,595 1558886353 °© fﬁoyldlpg appropmate(:1 reinsurance coverage to national insurance companies to carter
. eir reinsurance needs.
Earning Per Share . .
8 f. Enhancing public relation with the market and cedent companies.
Basic EPS 8.43 12.17
Diluted EPS 8.43 1217 7-Corporate Governance

CONDENSED CONSOLIDATED SFIQE%%%NT OF OTHER COMPREHENSIVE

Current Year Corresponding Previous Year
Particulars ] Upto this ] Upto this
This Quarter Ouarter (YTD) This Quarter OQuarter (YTD)
Net Profit/(Loss) For The Year 615,841,477 1,131,645,266 962,650,595 1,558,886,353
Other Comprehensive Income 46,115,431 46,115,431
Total Comprehensive Income 661,956,908, 1,177,760,697 962,650,595 1,558,886,353

The company is conducting its activities in accordance with the provision of Insurance
Act, Insurance Regulation, Directives and Circulars issued by Nepal Insurance Authority,
the internal control mechanism of the company and following the suggestions received
from the internal and external auditor of the company and Nepal Insurance Authority.
8.Declaration by Chief Executive Officer on truthfulness of information

I, hereby, declare that all the information provided in this document is true, complete and
factual and that I take personal responsibility for any deviations thereof. I also declare that
the Company's information or data, that assist investors in making informed investment
decisions, have not been misstated in any way.
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